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NIGERIA EQUITY MARKET 
 

The Equity market experienced a total turnover of 2.717 billion shares worth N54.632 billion in 46,848 deals 
was traded this week by investors on the floor of the Exchange, in contrast to a total of 2.142 billion shares 
valued at N85.946 billion that exchanged hands last week in 41,217 deals. 
 
The Financial Services Industry (measured by volume) led the activity chart with 1.821 billion shares valued at 
N28.958 billion traded in 20,173 deals; thus contributing 67.01% and 53.01% to the total equity turnover 
volume and value respectively. 
 
The ICT Industry followed with 389.848 million shares worth N6.560 billion in 2,515 deals. Third place was the 
Conglomerates Industry, with a turnover of 160.993 million shares worth N4.746 billion in 3,623 deals. 
 
Trading in the top three equities namely Fidelity Bank Plc, Chams Holding Company Plc and United Bank for 
Africa Plc (measured by volume) accounted for 1.225 billion shares worth N17.721 billion in 4,912 deals, 
contributing 45.10% and 32.44% to the total equity turnover volume and value respectively. 
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Disclaimer 

Please note that this is neither an invitation nor a recommendation and must be construed solely as statements of opinion and not 

statements of fact. No warranty, express or implied, as to the accuracy, timeliness, completeness, merchantability or fitness for any 

particular purpose of any such recommendation or information is given or made by Arthur Stevens Asset Management Ltd in any form or 

manner whatsoever. Each recommendation or opinion must be weighed solely as one factor in any investment or other decision made by 

or on behalf of any user of the information contained herein and such user must accordingly make its own study and evaluation of each 

strategy/security that it may consider purchasing, holding or selling and should appoint his/her own investment or financial or other 

advisors to assist the user in reaching any decision. Arthur Stevens Asset Management Ltd will accept no responsibility of any nature in 

respect of any statement, opinion, recommendation or information contained in this document. 


